Summary Sheet for Civics and Economics Units 1-8
Colonial America: Unit 1 and H
New England Colonies (Northern): manufacturing
Middle Colonies: shipping
Southern Colonies: agricultural
Mercantilism: idea that a mother country should export more than it imports: the role of the colonies were to provide England with raw materials
House of Burgesses: first legislative body in the colonies

Jamestown: first permanent English settlement

Articles of Confederation (weaknesses): no tax, no enforcement of laws, no army.
Declaration of Independence: why the colonies should be free from England
Thomas Paine “Common Sense”: encouraged freedom from Britain
Shay’s Rebellion: displayed the weakness of the Articles of Confederation
Stamp Act: tax on legal documents and newspapers

Declaratory Act: Parliament has the right to make decisions for the colonies in all cases

Boston Tea Party: Sons of liberty protested taxes by dumping tea into Boston Harbor

Intolerable Act: Parliament took away the colonists rights and closed Boston harbor

“No taxation without representation”: Colonists wanted to have representation in 

Parliament if decisions were going to be taxed.

Battle of Lexington and Concord: “Shot heard around the world”- first shots fired in the 

American Revolution

Treaty of Paris 1783: ended the American Revolution: American colonies were now free 

from England

Constitution: 2
Preamble: intro to the Constitution: states the 5 reason why it was written

Articles: 1-7: layout the government and what it can and cannot do

1- legislative

2- Executive

3- Judicial

Amendments: 1-27: first ten are called the bill of rights

Constitutional Convention: met in order to rewrite the Articles of Confederation


Realized the articles were too bad, so they threw them out and started new

Federalists: Hamilton: liked the Constitution


Strong central government

Anti-federalists: Jefferson: disliked the constitution

Strong state government

In order to get the Constitution ratified (approved) by the Anti-federalists, the Federalists had to add the Bill of Rights

Three branches of government: legislative, executive, judicial

5 Principles underlying the Constitution:

Separation of powers: different branches had different roles to keep one branch from becoming too powerful

Popular Sovereignty: power lies with the people

Rule of law: law applies to everyone, even those who govern

Federalism: power is divided between the federal and state government

Checks and Balances: each branch can check or restrain the other two

State/Local Government: 3
State:






Local:

Executive: 
 Governor




Mayor

Lt. Governor




County Commissioners








Run the county
Legislative: General Assembly




Mayor Council Form:

1. Senate





Mayor has more power
2. House of Representative



Strong Mayor System
Weak Mayor System
Judicial: 





Council Manager Form

Supreme






Council has more power


Appeals


Superior


District

Politics: Unit 4
Republicans: no government interference

Democrats: like government interference

Third party: challenges the main two parties, but has never won an election: Green Party

Partisan Election: must be apart of the political party in order to vote in it


Primary: narrows the field of candidates

Non-partisan: do not have to be part of the political party in order to vote


General Election: decides who will take office, winner

Polls: surveys

Polling Place: where you vote

Special Interest Group: a group of people who share a common interest that work in order to get their interest through Congress

Lobbyists: people hired by a special interest group to go to Congress and fight for legislation
PACs: (political action committees): raise money for candidates and political parties
Absentee ballot: if you cannot be present on election day, you can vote before

Federal Election Day: first Tuesday after the first Monday in November

Propaganda: attempt to sway a person’s vote

Just plain folk, glittering generality, bandwagon, symbols, endorsement, stacked cards, name calling

Law: Unit 5


Jurisdiction: right to hear and decide a case


Original: hear a case for the first time


Appellate: hear a case off an appeal


Exclusive: Only one who can hear the case


Concurrent: share the power to hear a case with another court

Civil Law: no crime, family issues, marriage, divorce, child custody, lawsuits

Criminal Law: crime was committed


Felony: serious crime


Misdemeanor: minor crime

Public/Administrative Law: deals with laws set out in the Constitution
International Law: laws dealing with multiple nations: treaties

Main job of juvenile justice system = rehabilitate

Parents called ASAP

ID kept secret


Record sealed


Separate court


Record erased if punishment successfully completed

Code of Hammurabi: first known system of written law

Draconian law: harsh penalties

Levels of Court:


	State (judges are elected)
	Federal (Judges are appointed)

	1. District
	1. District

	2. Superior
	2. Appeals (12 districts, 13th nationwide jurisdiction)

	3. Appeals
	3. Supreme (9)

	4. Supreme (7)
	


Opinions: (only with Supreme Court decisions)


Majority: why the winning side voted the way it did

Concurring: voted on winning side, but for other reasons than the majority opinion

Dissenting: did not vote on winning side and reasons why
Economics Units 6 and 7
Economics: the study of how we make decisions in a world where resources are limited


“Science of decision making’

Basic economic questions:

1. What to produce

2. How to produce

3. For whom to produce

Four factors of production

1. Land/Natural resources

2. Labor

3. Capital (items that are finished products that are used to make other products)

4. Entrepreneurship

Productivity: how well we make the best use of our resources and time

Producers: make goods

Consumers: buy goods

Scarcity: not having enough resources to make all the things we would like to have


Causes us to make choices

Incentives: rewards offered to try to get people to take certain economic action

Wants: things we would like to have – luxuries

Needs: things we have to have in order to survive

Fixed Cost: costs that do not change based on the amount of output that is produced

Variable costs: cost that do change based on the amount of output that is produced

Total Cost: fixed cost + variable cost

Marginal: extra, making one more unit of output


Marginal cost: the cost of making one extra unit of output


Marginal Benefit: the benefit of making one extra unit of output
Specialization: concentrating on an item that you can make faster and cheaper than any one else

Law of Diminishing Marginal Utility: the more you have of an item, the less you want it

Utility: how useful something is

Types of economies:

1. Traditional: things are done the way they have always been done

a. Third world countries

2. Market economies: all decisions are made by the citizens who are looking out for their interest

3. Command Economies: all decisions are made by the government

4. Mixed: combines elements of both Market and command

Adam Smith “Wealth of Nations”: lays out the idea of laissez faire economics


The government should leave the economy alone

Division of labor: dividing a job into separate smaller tasks, leads to specialization

Free Enterprise: part of a market economy

The people are free to make decisions in the economy with a minimal amount of government interference

Capitalism: part of a market economy


The people, not the government, own the factors of production

Supply and Demand:

Supply: how much product a producer is willing to provide consumers at all possible prices

Demand: how much product the consumer is willing to buy at all possible prices

Complementary Good:  Goods that are used together (shampoo and conditioner)

Substitute Goods: Goods that can be used to replace each other (coke and Pepsi)

Supply Schedule: table showing how much of a product will be provided at all possible prices

Supply Curve: graph of the points on a supply schedule (up)

Demand Schedule: table showing how much of a product will be bought at all possible prices

Demand Curve: graph of the points on a supply schedule (down)

Surplus: having too much product

Shortage: not having enough product

Equilibrium Price: Point where supply and demand curves intersect showing the best price and quantity for your product

Inflation: increase in the general level of prices

Deflation: decrease in the general level of prices

Price Ceiling: government set maximum a person can charge for something (rent)

Price Floor: government set minimum a person can charge for something (minimum wage)

Monopoly: when one business is the only one that provides a certain good or service

Anti-Trust Acts: legislation that is used to break up monopolies

Merger: when two of more companies combine to form one single company

Multinational: a company that has businesses in more than one country

Conglomerate: when companies that are totally unrelated combine to form one company
Liability: being responsible for any losses that occur

Stock: ownership of a portion of a company

Dividends: earning money off stock by how much the company profits

Capital Gain: earning money off stock by selling your stock for more than you bought it for

Labor Unions: work for workers in order to get them the best pay and working conditions

Collective bargaining: labor unions and employers working together in order to decide on the best contract

Strike: employees refusing to work until their demands are met

Lockout: employers refusing to allow employees to work until they agree to their demands

Mediation: type of conflict resolution where a third party is brought in to help decide on a solution

Arbitration: type of conflict resolution where a third party comes in to decide the solution

Types of Financial Institutions

1. Commercial Banks

a. Offer all banking services

b. Bank of America

c. Make a profit

2. Credit Unions

a. Only allow members to bank with them

b. Non profit  because they are run by the company/state

c. Can provide more incentives to their members

3. Savings and Loans

a. Historically only offered money for home loans

b. Today offer full banking services in order to compete with Commercial Banks

Federal Deposit Insurance Corporation (FDIC): created by the New Deal after the Great Depression


Insures individual accounts in a bank up to $100,000
Federal Reserve System: FED: regulate the money supply (set interest rates)
GDP: Gross Domestic Product: how much the economy made in a given year

Per Capita GDP: gives the average of what each person in a country makes per year

Standard of Living: how many luxuries a person has to make their life easier

Business Cycle: pattern of changes in the nation’s economy

Contraction: when the economy goes down for less than 6 months

Recession: when the economy goes down for 6 straight months


Expansion: when the economy goes up


Peak: highest point of an expansion


Trough: lowest point of a recession

Global Issues: Unit 8
International Trade: trading goods with other countries

Comparative advantage: when a country can make a product cheaper than another country

Favorable Balance of Trade: when a country exports more than it imports

Tariff: tax on an import

Exchange rate: what one countries currency is in terms of another nation’s currency

European Union (EU): 25 countries in Europe that have free trade (no tariffs) and a common currency

North American Free Trade Agreement (NAFTA): treaty between the US, Mexico and Canada that allows for the nations to trade without tariffs or restrictions
World Trade Organization (WTO): sets rules for trading among nations

International Monetary Fund: Offers advice to foreign countries to help with economy

World Bank: gives loans to countries to help them with their economy

United Nations: international organization dedicated to world peace
Apartheid: legal separation of the races, South Africa

Genocide: mass killing of a group people because something that sets them apart

Foreign Policy: how we deal with another country


The main goal of foreign policy is National Security

Sanction: when one country stops trading with a target nation (Cuba)

Embargo: when a group of countries stops trade with a target nation

